
Biography of Nick Magone 

 

Nick Magone was born in Passaic, NJ the son of Italian immigrants from the Campania region of Italy in a 
small town called Savignano Irpino. He was taught the value of hard work, commitment and love of family 
and everything Italian by his mother Filomena and father Giuseppe.  He has many memories making 
tomato sauce and wine in August and September of each year.  For the longest time, Nick did not realize 
pasta and sauce could be bought in a supermarket as his mother always made pasta for Sunday dinner 
and used the sauce made in August. As a first generation American, Nick had a lot of explaining to do to 
his friends, when on Saturday and Sundays he would eat dinner(pranzo) at or around Noon.   His friends 
could not understand why he went in at Noon and returned to play at 3pm or later.  It was not until he 
invited them to dinner (pranzo) that they realized it was a feast filled with banter and several courses of 
food.  His house was a popular destination for him and his friends if they were hungry after a day of 
football, baseball or any other game played outdoors.  There was always something in the kitchen to eat. 
Nick was raised in Clifton with his brother Michael and attended the Clifton public schools, where he was 
involved in sports and played football.  He went on to further his education at Seton Hall University 
graduating with honors in accounting.   

After graduating Seton Hall, Nick was employed at one of the largest auditing and consulting firms in the 
world where he continued to learn finance, tax, and accounting.  While employed there he got married to 
Paula and quickly had three children, Nicholas, Christina, and Joseph. Nicholas and Christina work with 
Nick. After a few years, Nick left to work in private industry as an internal auditor but found the work 
boring and unchallenging.  At this point his wife was pregnant and his desire to attend graduate school 
was not viable.  He found employment at a medium-sized CPA firm where he sought to learn as much as 
possible so he could help businesses and individuals.  During this time, he also earned his CPA and CFP®.  
Nick worked for this firm until forming his own firm four years later.  Prior to starting his firm, he sought 
some advice from his father who imparted the following “I hope you know what you are doing” and thus 
Magone & Company was born.  His firm Magone & Company celebrated its 30th anniversary in 2022.  The 
firm employs 40 people and has a large international tax advisory practice as well as more traditional 
advisory, tax and audit services. Many people have asked how Nick became involved in international tax 
and he stated” I was arrogant enough to believe I spoke Italian (when it was dialect) and bold enough to 
take on something new”.  He has been advising international companies ever since.  In addition to the 
CPA firm, Nick is also involved in running a separate wealth management firm called Campania Wealth 
Management, LLC.  The company is run with his son Nicholas, a CFP®, and is named after the region of 
Italy from which his parents emigrated. 

Nick is a frequent lecturer for other CPAs and groups and involved in community activities.  He has served 
on Seton Hall University’s accounting advisory council as well as the President’s council.  He enjoys 
attending sporting events with his three children, especially soccer matches domestically and overseas in 
addition to college basketball and professional football. He has been a long-time AC Milan supporter, 
when the only way to see a game was on RAI TV on Sunday’s game of the week. 

 


